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the harsh winter slowed 
kitchener-Waterloo’s real estate market 
in early 2014 while concerns over local 
technology sector jobs eased, setting 
the stage for a pickup in spring activi-

ty. Sellers were 
reluctant to list 
their properties 
in a frigid Janu-
ary and Febru-
ary, which saw a 
14 per cent de-

crease in residential listings compared 
with the same period in 2013. 

Confidence in the region is growing 
as internal changes at local technology 

employers only marginally impacted 
the kitchener-Waterloo real estate mar-
ket. the overall job market in ontario’s 
high-tech hub remains strong, with 
established firms and numerous start-
ups heading to the region in search of 
skilled workers. 

the price of a single family home 
increased over three per cent in the first 
two months of 2014. While unit sales re-
main low, they are expected to increase 
once the snow disappears, leading to 
a balanced market throughout the rest 
of the year. a surge in properties priced 
between $150,000 and $200,000 in the 
first quarter was attributed to cheaper 

“young buyers are keen to plant roots 
in trendy uptown waterloo as well as 
kitchener’s gentrifying downtown.”
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condos coming on the mar-
ket. Condo sales are up one 
per cent overall. prices are 
expected to rise by two per 
cent on flat sales this year.

a range of buyers have 
demonstrated interest in 
kitchener-Waterloo. First-
time buyers, those looking 
to move up and retirees are 
all present in the market. 
young buyers are keen to 
plant roots in trendy uptown 
Waterloo as well as kitchen-
er’s gentrifying downtown. 
growing families are moving 
out of townhouses and into 
detached homes, while retir-
ees are splitting their equity 
between homes in Canada 
and vacation properties. a 
small number of homes over 
the $750,000 mark sold in 
the first two months of the 
year.

optimism is high for 
the remainder of 2014 as 
the region boasts a diversi-
fied economy. major em-
ployers include insurance 
companies, high-tech firms 
and manufacturers, with a 
robust start-up sector and 
two universities attracting 
a new generation of new 
movers and shakers. in addi-
tion to oktoberfest, year-
round tourism is beginning 
to take hold, with a second 
new hotel under construc-
tion near historic St. Jacobs. 
the go transit system now 
operates a rush hour train 
service between kitchener 
and toronto, and a new light 
rail line will connect north 
Waterloo to kitchener. 
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